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Limited Review Report

To:
The Board of Directors
Datasoft Application Software (India) Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial results
of Datasoft Application Software (India) Limited (“the Company”) for the quarter ended
30" September, 2019 (“the Statement”) and year to date results for the period 1st April,
2019 to 30th September, 2019 being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulation”). Attention is drawn to the fact that
the cash flow statement for corresponding period from 1°* April, 2018 to 30™ September,
2018 as reported in these unaudited standalone financial results have been approved by the

Board of Directors of the Company, but have not been subjected to review.

2. This statement is the responsibility of the Company’s management and has been approved
by the Board of Directors, which has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial

statements based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied._ to
financial data and thus provides less assurance than an audit. We have no); perfofmed an‘

audit and accordingly, we do not express an audit opinion.
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4. Based on our review conducted as stated above nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited financial results
prepared in accordance with the applicable Indian Accounting Standards under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, as amended, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

5. We draw attention to the fact that the Financial Result for the quarter ended 30t June,
2019, quarter and half year ended 30" September 2018 and audited financial result for the

previous accounting year have been reviewed by another auditor.

For RMJ and Associates LLP
Chartered Accountants
Firm Registration No: W100281

/ ‘\“ W
Mihir Hindocha N\
Partner
Membership No.: 112766.

UDIN: {A 12766 ARARD Y 1ox 4

Place: Mumbai.
Date: November 12, 2019



APPLICATION SOFTWARE (INDIA) LTD,

Statement of Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2019
(Rs. In lacs ) Except EPS|
. Quarter ended 30th Quarter ended Quarter ended YTD upta 30th YTD upto 30th Previous Year
"o" Particulars September, 2019 30th June, 2019 | 30th Sep eptember, 2019 Sep ber, 2018 | ended 31st March,
{Unaudited) (Unaudited) 2013 (Unaudited) (Unasudited) {Unaudited) 2019 (Audited)
1 |Income
(a) Revenue from Operations . = - - 6.00
(b) Other income - 0.25 141 0.25 281 5.60
Total Income - 0.25 1.41 0.25 281 11.60
2 |Expenses
{a) Employees Benefit Expenses 158 137 101 294 186 456
(b) Finance Costs 0.0 - 0.11 0.01 0.22 0.45
(c) Depreciation and Amortisation Expenses - > . - -
(d) Listing Fees 0.75 0.7s 063 150 125 150
(e) Share Transfer Fees 0.28 0.21 0.18 0.49 0.40 0.93
(1) Professional Fees 0.09 0.03 009 0.18 0.18 036
(g) Statutory Fees for Reduction in Capital 0.36 0.69 0.69
(f } Other Expenditure 042 0.13 0.62 0.56 0.74 1.43
Total expenses 3.13 2.55/ 3.00/ 5.69} 5.33/ 10, 93[

3 Profit before exceptional items and tax {3.13) (2.31) II.SQI’ (5.45) {2.52) 0.67

4 |Exceptional items - . - o - -

S | Profit before tax (3.13) {2.31) fﬂ{ I&’){— sl 0.67

6 |Tax Expense ¥ - 5 L - -

7 Net Profit Loss for the period |s.x.3| 1!.!!I‘ ilgl] 5.45/ 2.52] 0.67]

8 Other Comprehensive Income (Net of Taxes)

{a) L items that will not be reclassified to profit or loss i
. Income tax relating to items that will not be
reclassified to profit or loss
{b) L item that wil be reclassified to profit or loss s
K. Income tax relating to itams that will be reclassified )
to profit or loss
Total other Comprehensive Income (net of taxes) - - - . - -

9 Total Comprehensive Income for the period (3.13] {2.31) (1.59!. 5.45) (1.52!1 0.67
WY Peskam oqulty shary capltal (Fyce Valia of Ry. 107-90H) N80 31440 31440 314.40 31440 314.40
11 | Other Equity (320.96)
12 Eamings per equity share

() Baskc earnings (loss) per share (0.10) (0.0m) (0.05) 0.17) (0.08) 0.02
{ii) Diluted earnings {loss) per share (0.10) (0.07) (0.05) (0.17) (0.08)| 0.02
T
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APPLICATION SOFTWARE L;;.

Statement of Assets and Liabllities : |

{Rs. In La
PARTICULARS As at 30th Sept, 2019 | As at 31st March,

{Unaudited) 2019 (Audited)

A ASSETS
I |Non- Current Assets
(a) P Plant and Equip

(b) Caphtal Work -in -Progress
(c) Other Intengible Assets

(d)Financial Assets -Loans 70,00 70.00
(e) Investments
(f) Non Current Tax Assets 0.60 1.76
Sub Total - Non- Current Assets 70.60 71.76
Il |Current Assets
{a) Inventories
(b) Financial Asset
(1) Trade Recelvables - 1.08
(1) Cash and Cash equivalents 108 438
(i) Loans 48.06 52.50
{c) Other current assets 238 0.00
Sub Total - Current Assets 51.49 57.96
TOTAL AEHSETS 122.09 129.72
L] EQUITY AND LIABILITIES
I |Equity
(a) Equity Share Capital 433.10 433.10
(b) Other Equity _{326.40) {320.96]
Sub Total - Shareholder's fund 106.70 112.14
1 |UABIUTIES
Non Current Liabllities
(a) Borrowings - :
{b) Provisions
{c) Other Non Current Liabilities
(d ) Deferred Tax Liabilities (Net)
Sub Total - Non- Curret Uabilities - .
Current Liabllities
(a) Financial Liabilities
Borrowings 1345 16.18
Trade Payable 1.00 0.73
Provisions
{b ) Other Current Liabilities - 095 0.70
Sub Total - Curret Liabilities 15.39 17.58
TOTAL EQUITY AND LIABILITIES 122.09 129.72
b ‘w"--"'.
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Cash Flow Statement:
(Rs. In Lakhs)
30.09.2019 30.09.2018
Cash Flow from operating activities:
Net Profit/(Loss) before tax {5.45) (2.52)
Adjustments for:-

Interest Expensas - (0.22)
Interest Income - 2.81
{Operating profit before working capital changes {5.45) (5.11)

Adjustments for Changes In Working Capital:
[Current Assets:
(Increase)/Decrease In Trade Receivables 1.08 2.70
(Increase)/Decrease in Other Current Assets ) (2.38)’ (1.99)
Current Uablfities:
Increase/(Decrease) in Payables F 0.26 (2.00)
increase/(Decrease) in Other Current Liabilities 0.25 {5.69)
Cash generated from operations (6.23) {12.09)
Direct Tax Paid 116 -
Net Cash Flow from operating activities (A) EE {12.09)
HProceeda from Financial Assets - Loans . 444 -
Financial Assets - Loans Given - (2.81)
ved - 281
Net Cash Flow from Investing activities (B) 4.44 -
Cash Elow from Financing Activities:
1Dtmuuhm (2.70) -
{increase in Bormowings - 1299
Interest Paid - {0.22)|
Net Cash Flow from Financing Activites (¢ } 2.70) 1277
Lu«mmm-ummnumq (3.33) 0.68
Opening Cash and Cash equivalent 438 0.59
[Closing Cash and Cash equivalent 1.05 1.27
INOTES :

1} {The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 12th November, 2019 and were subjected to review by
the Sta Auditor. &

2) |The Statement of Cash Flows for the half year ended 30th September, 2018 Is approved by the Board of Directors of the Company but has not been subject to review by the Statutory Auditor.

3) |The Company operates In a single segment.

4) |Corresponding figures of the previous quarter/year have been regrouped, recasted and reclassified to make them ble wh Y.

S) |The Board, vide lution dated 22nd Dx ber, 2017, has considered and approved the proposal to reduce the Securities Premium A nt of the C from Rs. 22,603,200/ to Rs. 2,193,
reduction of the entire amount lying to the credit of Share Forfelture A of the Company g to Rs. 11,869,500/- and part of the fully paid up Share Capital ofunCompnnnmununq
to Rs. 20,121,600/, and that such reduction be effected by writing off the entire A wiated Losses % to Rs. 54,592,107/, subject to the approval from the Court and other statutory
authorities as and where applk The above | has been app d by Shareholders vide special Iy passed at Extra-ordinary General Meeting held on 11th April, 2018. The
C has received No ob letter dated 21st February 2018 from Bombay Stock Exchenge. C y has flled a petition with NCLT on 10th May 2018 and Company s awahing approval,

6) |The C has adopted Ind AS 116, effective annual ng period beginning April 1, 2019. The effect an adoption of ind AS 116 on the financial results Is nil.

Place : Mumbai (India) Umited
Date: 12/11/2019
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